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             Instructions:

This question paper consists of five sections.

Section A consists of 12 questions of 1 mark each.

Section B consists of 2 questions of 3 marks each.

Section C consists of 2 questions of 4 marks each.

Section D consists of 1 question of 6 marks.

Section E consists of 1 question of 8 marks.

                                                        SECTION –A


                      

       (1 x 12)
1. A firm has received a large order to supply the goods. Will it be recorded in the books? Give reason. 
2. Who are the external users of accounting information?
3. Give any two examples of current liabilities.
4. A firm earns a revenue of Rs 21,000 and the expenses to earn this revenue are Rs 15,000. Calculate its income.
5. Which concept (principle ) assumes that a business enterprise will not be liquidated in the near future?
6. If one aspect of a transaction is not recorded, which accounting concept is not followed?
7. Give an example of a transaction which will decrease the Asset and decrease the capital.
8. Jaspal has purchased a car for Rs. 5,00,000 which he got financed from a bank to the extent of Rs. 4,00,000. How will it be shown in the accounting equation?
9. State any two features of vouchers.

10. What do you mean by invoice?

11. Name the stock of goods which we have in the beginning of the year.

12. These assets have a physical existence and can be seen or touched. Name it.

                                                     SECTION –B                                

                    (3 x 2)
13. Determine if the following are Assets,  Liabilities, Capital , Revenue, expenses or not:
a) Machinery  

b) Creditors


 c) Outstanding salary 


d)Rent paid  


e) Capital 


f) Interest received 
14. Explain the following:
a) Business entity concept
b) Accounting period concept 
                                                     SECTION –C

                          

       (4 x 2)

15. Shyam started a business with the capital investment of Rs 20,00,000 as on 1st April 2017. On 15 April 2017 he took a loan of Rs 5,00,000 and invested this amount in the business. On 1st May 2017 he introduced additional capital of Rs 10,000. He suffered a loss of Rs 10,000. Cash withdrawn by businessman was Rs 20,000. Calculate the amount of total Assets and the capital as on 31st March 2018.
16. M/s Ghanshyam Das Industries appointed as sales girl Priya. She is smart and impressive. Though, her personality can have great positive influence on the business but her smartness cannot be measured in terms of money.
a) Which accounting principle is being highlighted above? 
b) Explain in brief the limitations of the principle being referred above.
                                                    SECTION –D



                                (6 x 1)

17. Differentiate the following:
a) Bookkeeping and accounting on the basis of the nature, objective and handling of work
b) Cash basis of accounting and accrual basis of accounting on the basis of recording income, expenses and legal position.
                                                  SECTION –E



                                 (8 x 1)

18. Prove that accounting equation is satisfied in all the following transactions of Sameer Goel :
a) Started business with cash Rs 1 lakh
b) Paid rent in advance Rs. 3,000 
c) Purchased goods for cash Rs.50,000 and credit Rs.20,000 
d) Sold goods for cash Rs.80,000 costing Rs.40,000 
e) Paid salary in cash Rs 4,500 
f) Salary outstanding Rs 1,000
g) Bought motorcycle for personal use Rs 30,000
h) Cash withdrawn for personal use Rs 3,000
